W e A b

Ay

PYPR L 3

R A

o

s . o o L AT
'WwquﬂWMWW'MvM.mwwm 1 gt AL ) P A TN

et eany

»

PR "." .

e sk S Al i

g

R s - TIe

_ e e R wt LT R WS s tiea Tet A P R Erealhs M- AR T T T AT AT AT XTI
‘ ST e g Lt V- SCTPUIP- o i =t T RSy SRR Lot o i T T A R RS T e E T
..._,.—-0,—4,# ——t e L2
A -

b, RPECE Fiiiy

|

7 GREENVILLE ¢o. S.C.

300Y 1‘3T4 e 729

EDERAL SAVINGS

BlAND LOAN ASSOCIATION
OF GREENVILLE

State of South Carolina 1

MORTGAGE OF REAL ESTATE
COUNTY OF. GREEXVILLE j

To All Whom These Presents May Concern:

N, Wayne Hipps and Frances J. Hipps

... .(hereinafter referred to as Mortgagor) (SEND({S) GREETINGS:

WHEREAS, the Mortgagor is well and truly inlebted unto FIRST FEDERAL SAVINGS AND LOAN

5 ASSOCIATION OF
GREENVILLE, SOUTH CAROLINA (hereinafter referred to as Mortgavee) in the full and pust sum o S

o (437,900.00
does not

Dollars. as evidenced by Mortgagor's promissory note of even date herewith, which note R
a provision for escalation of interest rate (paragraphs 9 and 10 of this mortzave provides for an escalation of interest rate under certain
conditions), said rote to be repaid with interest as the rate eor rates therein specificd in installments of jljhr,ee ,,hund.req”m
four and 97/100 304.97 '

Bvotbnfoale e / gl : . $ ) Dollars each on the first day of each
month hereafter. in advance, until the principal sum with interest has been paid in full, s:ch payvments to be applied first to the payment
of interest. computed rionthly on unpaid prircipal halances, and then to the paynent of prircipal with the Elst payment, if not sooner
paid, to be die ard payable . __30_

years after date; ard

WHEREAS. said note further provides that if at any lime any portion of the prircipal or interest due thereunder shall be past
die and unpaid for a period of thily Jdays, or if there shall be any {ailure to oraply with and abade by any By-Laws or the Charter
of the Mortzaree, Or any stipslations set out in this mortzage, the whole amadtint Jue therenmler shall at the option of the holder theréof,
Liecompe immediately due and pavable, and said hobler shall have the rizht to institnte any procevdings upon said note and any collat-
erals given to scvure same, for the purpose of collacting said priscipad due, and intecest, with costs and eapenses for procecdings; a

WHEREAS. the Mertzagor may hereafter become indebted to the Mortuagee for sixh further sums as may be advanced to the
Mortzagor's acwcount for the payment of taxes. insurarce premintas, repairs, or for any other purpose;

NOW. KNOW ALL MEN. That the Morteagor, in consideration of saill delt aml to secnre the pavinent thercof and any further
sums which may be advanced by the Mottzizee to the Martzagor's account, and abo in wonsideration’ of the sum of Three Dollars
(9200} to the Mortzazor in hand well and truly paid by the Mortxcee at and before the sealing of these presents, the receipt whereof

is hereby acknomledged, has granted, Larvained, sobl. ard released, and 1y these presants docs grant, bargain, sell and release unto the
Morteagee, its successors and assizns, the following described real estate:

All that certain picce, parcel, or Jot of lard. with all improvemnents thereon. or hercalter to be constructed thereon, situate, lying
and being in the State of South Carolina, County of Greenville, east of Simpso’n’ville, South
Ccarolina, being known and designated as Lot No. 25 of a subdivision
known as Coachwood Porest, Phase I as shown on a plat thereof prepared
by J.L, Montgomery, III, R.P.S. dated February - March, 1976 and re-
corded in the R.M.C. Office for Greenville County in Deed Volume 5-R

at page 14, and having according to said plat the following metes and
bounds, to-wit:

BEGINNING at a point in the center of Coachman Drive, which point lies

194 feet southeast of the intersection of Coachman Drive and East Georgia
Road and running thence S. 26-14 W. 577.9 féet to an iron pin at the joint
rear corner of Lots 24 and 25; thence with the joint line of Lots 24 and
25 S. 63-51 E. 140 feet to an iron pin at the joint rear corner of Lots

25 and 26; thence with the joint line of said Lots N. 32-34 E. 563.52

feet to an iron pin in the center of Coachman Drive; thence with said
drive N. 54-20 W. 203.52 feet to the point of BEGINNING. Said lot,
according to said plat, contains 2.28 acres, more or less.

This is a portion of the property conveyed to William F. and Grace A.
Finnell from Mary L. and Francis E. Hughes by deed dated July 10, 1975
and recorded in the R.M.C, Office for Greenville County in Dced Book
1021 at page 51, and by them conveyed to the mortgagors by deed dated
August }6_ _}*976,- to be recorded.. .. . /5156
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